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Fisk & ROBINSON
BANKERS

Government Bonds
and other

Investment Securities

MEMBERS NEW YORK STOCK EXCHANGE

28 STATE STREET
BOSTON

85 CEDAR STREET
NEW YORK

Redmond,Kerr & Co.

4} WALL ST, NEW YORK.
& LA SALLE ST. Chicago
GRAHAM, KERR & CO.. Pblladelnhia

Trensact & eral Forel and Domestic Bank-
m llulnoum Issue

LETTERS OF CREDIT,

Alow Interest on deposits subject 1o draft. Act aa

Flscal Agents, negotlate loans and lasue morigage

bondas, of rallroads, street rallways, gas companies,
Buy and sell securities on commission. Mem-
of New' York Stock Lxchange. Deal In

INVESTMENT SECURITIES.

POST & CO.

Members New York Stock Exchange,
74 BROADWAY, NEW YORK.

Up-Town Office, 1280 Broadway.

PHILADELPHIA, BALTIMORE,
3! South Fifth St 12 South St.

DICK & ROBINSON,

BANKERS,
INVESTMENT BONDS,

80 BROAD STREET. NEW YORK.

E. CLARENCE JONES & CO.,
BANKERS.
New York, | Nassau St
Philadelphls, 112 So. Fourth St
MEMBERS N Y. STOCK EXCHANGE

Investment Securities.

Harrison & Smith,

Mzuners New YOrK STock EXCRANOR,
Successons 1o
HARRISON & WYCKOFF,
71 BROADWAY, NEW YORK.
Branch Office, 170 MoxTaGUE 87., BROOELYN.
Correspondence Solicited.

E. H. Rollins & Sons
BANKERS,
19 MILK ST., BOSTON.

HIGH GRADE PUBLIC SECURITIES.
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Capita! and lurplu-. %1,000, 000.
A% WALL ST. NEW YORK CITY,

Recelves deposits subject 1o caeque  Allows Ia-

ferest on dally balances

LeRoy W. Baldwin, l'm.
H. M, Gough, Treasurer,

FIDELITY JRUST (OMPANY.

NEWARK, N J

Il uun Parmly, V.-Pres.
E. Bralne. Secretary.

Rents Safs omm Boxes free the '"t
tlon of strangers, under the lnvmnnu-!u aw,

N. Y Securlty and Trust Co,,
REET. NEW YORK.
Caplul lnd Surplus. $5,000,000

m E"ﬂﬁhl AND MEETINGS,
A A A
OFFICE O
THE LAKE SHORE AVD llCﬂlGA‘ SOUTH-
ERN RAILWAY COMPANY,

CLEVE LAVD Ohlo Apﬂl 8th, 1903
NOTICE 1S HEREBY GIVEN that the annual
meetlng of stockholders of this company for
the election of Directors, and for the transaction of

such other business as may be brought before the
neﬂlu w\ll be held at lho rlaﬂ office of ihs

0 gan} Cleveiand, the FIRST
“E SDAY (belnc IM ﬂh dA » ot MAY, 1903,

at 10 o'clock A. M.
for one hour the:un
By order of the Bonm of
E. WORC&WHK ‘Secretary.

\r' York, March 23, 194

The annual meeting of the stockholders of the
rwllem Pacific Company for the purpose of
electing directors of sald compan cnd tor the
iransaction of any other business w 001.

bﬂnre the meeting, will be held at the o o
pany, lmvhmom. Jeflerson County,
'u.o(l\ atnl A ||undud time, on W

L. 1908,
'rn books for transfer of stoc h.
purposes of the meeting, u 3 o'clock P. M.,

Apru 8 e
ALEX. MILLAR. Clerk.
rnorouu.
Pnéposu.s —New Londom, Conn., March 9,
.—Sealed proposals, in triplicate, will be re-
ved at office of Constructin ounermn\tr.
New London, Conn., untll # A, April 10, ltﬁ
for Iaslnl water main from wnch ill to an
:’m':n‘n‘ o ‘Fon”ltlg‘nnrld R. “ U. 8.
ght L0 reject or accept any or Al rou.laotn
rn thereo!l. Information 1urnl3|e on ap llu’-
on l;n\e!opu contalning pro \s should be
.eld R L.

€
Proposals for Water MA n at Fort Mans-
&nnmﬂer. 27 Graplte Street New Londo

continue open

.

and ;ddr-ed to the Constructin

MON El’ A ND EK(‘" ANGE.
Money on call, w.m por cent ; last loln.

& per cent; ruling uu- 5% per cent. Time
money Is quoted a rr oent. for sixty
dave, 55 per cenl. for ninety days, 5'%4 per
oent. for four months, 5'5 per oenl lor six
and nine months Commercial is
quoted at 5);@6 per cent for Imo .Inclo
pames and bills receivable, other n-me
6 per oent

surlln_’ exrhmn market was wan and
posted rate for demand was
nduced oent and the actual rates on all
olasscs of remittance 10@15 points. This
Wwus due to a light Inqulry from remitters
and the continued offering of loan bills,
(ontlnenul exchange was also weak and
wer. Posted rates were uou-d at 84 845
or long and $4 8734 for short. Actual rates:
ills, 84 8355h 84 8370, sight drafts,
$4 808G 84 mn and cable lnn-!er\ 84 N40@
8757, Francs were uou'd at I 20@s5 19
long and 516%@517'< for short: refchs -
marks were guoted at ®4',@e4 11-16 for lonw
and 04 15-16a 05 1-18 for nhTrt guliders were
quoted at 307, @39 15-16 for long and 40 1-18@
4) 3-18 for short
Domesticexchange on New York: Boston,
16 2-3a@2'c discount Charleston—Buying,
1-16¢  discount; selling, 1-16¢.  premmum.
vannuh—Buying, 5% discount nlunl. 750

mium. Sun Francisco - Sight pre-
m; telegraph, 17%c pr -mlnm Rl Louis
20@25¢. premium flur-uzo-lm- premium,
Qincinnati -Between banks, 15¢ miumg

over counter, 25¢. discount  New Orleans-+ y
(%nm»nul 15¢. discount; banks, $1 pre-

Money in London, 3@3'; per cen Rate
of discount in open market for lhort and
three months' bills, 83, @3% per cent.  Consols
for money closed at 91 3-1

and for the ao-

count at 01,  Amount of bullion gone into
the Bank of England on balance to-day,
£53.00m  Paris advices quote 3 per cents
o8 frands 12°4 contimes he private rate o
iscount is 2% per cent  Exchange on lLon-

on, 26 francs 17 centimes  Berlin advices
*notr exchange on Landon 20 marks 31 pf,

he private rate of discount Is 2% per cen f‘

Commercial priee of bar silver in New
York, 4%'3¢. Bar silver in London closed at
Zi l"l.d Mexican silver dollars were quoted

l

New York Clearing Mouse statement:

ermnln. $250.082, 372 balanoce, $10,279,208;

FINANCIAL AND COMMERCIAL.

Torspay, April 7

An improving tendency in the general
security market to-day was checked by
renewed liquidation in the S8outhern Pacifio
shares. The market, which had been
strong and active in the first hour, haltéd
with the selling of Southern Pacific, be-
came extremely dull, then weakened, and
finally rallied so that closing prices were
but slightly below those of yesterday,
and in some instances above them. Opinion
was almost universal in Wall Street that
the sales of Southern Pacific proceeded
either from the pool which has recently
been 8o active in the security or from some
interest allied to this syndicate; and the
liquidation which appeared in other quar-
ters of the market was likewige set down
as of similar origin. On Friday the con-
traot under which the members of the
Southern Pacific pool have been acting
expires by limitation. It is regarded
as extremely improbable that this contract
will be renewed or at least that any large
number of the former parties to it will
renew the agreement. The probability,
therefore, that those having the largest
interests at stake in the matter have for
a long time back been steadily disposing

as being almost a certainty; corroborating
evidence of the fact being that during
the last two weeks a very considerable
proportion of the Southern Pacific certifi-
cates delivered on sales made in the Stock
Exchang> have borne the name of a prom-
irent brokerage house connected with the
syndicate's operations. Judgment ordi-
narily authoritative on these matters is
that sales of Bouthern Pacific stock of this
character as well as sales of other securities
neceasitated by the situation that arose,
are now practically completed. It should
be unnecessary to emphasize the fact
that when this liquidation is over the gen-
eral stock market will be in a far moére
healthy condition than it has been in for a
year, and that the greatest impediment to a
substantial upward movement in values
will have been removed. So far as Bouthern
Pacific stock is itself concerned, ft is per-
hape well for speculators and investors as
well to bear in mind that at $56 a share
Southern Pacific stock is selling only $1
a share above the average price which the
Union Pacific Company paid for 900,000
Southern Pacific shares which they now
own,

The market to-day was almost entirely
devoid of feature save as above described.
Speculators for the fall, seeing the condi-
tion of affairs, resumed their operations
with some spirit. The money market is
ccntinually easing, the great majority of the
call loans on the Stock Exchange made during
the day being at 5!4 per cent., while many
loans in the closing hours of business were
made below that figure. ' The execution
of a market order to sell a comparatively
large quantity of the usually inactive Dela-
ware and Lackawauna shares caused a
drop of 8 points in the price of the security
and stimulated some little selling of the
coal stocks. Sales of the Rock Island and
United States Steel shares were well taken.
The attack on the Steel shares was accoms-
panied by a rumor which rapidly circu-
lated on the floor of the Stock Exchange
in the last fifteen minutes of trading that
the statement of the United States Steel
Corporation for the, first quarter of . the
current year, to be made public after the
clecse of business, would not make a poor
comparison with that of the business of the
company for the first three months of last
year. The rumor was utterly disproved,
for the statement, when it appeared, sho wed
that the total net earnings of the corpora~
tion for the first three months of this year
were $24,656,136 as against $20,715,457 in the
corresponding period in 1902. The slightly
smaller earnings for the quarter were, of
course, due to the congestion of railway
froight traffic, which has prevented the
Steel Corporation from promptly deliver-
ing itsa prcducts to consumers, and has
affected all the large manufacturing busi-
nesses of the country no less than it has the
railroads themselves. The unfilled orders
on the booka of the United States Steel
Corporation for all manufactured products
and the entire prospects for its businesa
are now greater than ever before., The
full report of the business of the Steel Core
poration for the year ending Dec. 31, 1902,
was also made public this afternoon and
was In entire accord with the summaries
that have previously been published. Un-
divided profits of the corporation, after the
payment of all dividends and interest,
and the deduction of all sums for ordinary
and extraordinary improvements, amount
to $34,358,666.75. Encomium upon the bril-
liant showing is needless, but praise must
again be visited upon the management
of ‘the Steel Corporation for the detailed
character of the report, the minute inven-
tories, the clear and unreserved state-
ment of all the business transactions of
the company, 80 that the smallest stock-
holder in the conocern and the one most
unskilled in finance can clearly and fully
understand it.

Certain stocks, Brooklyn Rapid Transit,
for instance, were exceptionally strong
to-day, and, taking the day's market as a
whole, it must be said that it resisted in
stout fashion the operation ofthe tem-
porarily unfavorable influences that have
been noted Exports for the week from
this port have fallen off slightly, their value
amounting to 8,210,514, as against $12,253 -
882 last week and 810,177,645 last year. The
banks in their transactions with the Sub-
Treasury so far this week are more than
holding their own. Not a little of the cur-
rent unwillingness to make market com-
mitments is, of course, due to the fact that
the week's businese on the Stock Exchange
will end on Thursday and that those who
buy stocks must not only pay interest over
the three days' holiday, but run the risk
of whatever untoward incidents may befall
in that period. Ante-holiday markets of
this kind are always dull in Wall Street
and usually sagging. The fact must be
stated again, however—and it cannot be
stated too often or too strongly—that the
most powerful and those whom experience
has shown to be the wisest members of the
financial community express themselves
as confident that the next movement of
prices of any oconsequence in the stock
market will be upward.

New York Stock Exchange Sales, April §
CLOBING PRICES OF TNITED STATEA DONDS.

Bid. Atked. Bia. Askea
U r Usar
10.... 100 107 93%....138% 136
USme US@e e
1"%....108 107 s ...138 137y%
USwar USsa r
1900-15.107% 108 1904....1034 104y
Ushe ¢ U8te s
1908-15.108'¢ 100)y 103} 104y
USsar US 30801
wr...111 112 wH.LC13) -—
USe, o

<11 112

RAILROAD AND OTHER BONDS.
A.nlll«h&. Den & Rio Gr u anlvul. v
] ooo

of their holdings is regarded in Wall Street |

Bub-Treasury debit balance, $758,200.
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ooo{ (l) Longlsiang unss 00..1
$000..100 1000 0778 St Paul & §C 1t
11000..101 | L&NNO & 181 500012314
1000.. Olg| 1000 aboard A L 58
2000..10014/Manhattan Ryds 2000 .1027%
10000..100 loos lI"Se.boAnl ALG |
anadaSoutd 1st| 8000 .1017x| 1000, 81 |

c.uztml 0' 3lg Ue‘x“Oenlm 01: Son:’%ouhi%lvm |
piral Ga en

7000..107 u&- 18t ln‘somn?mmcmf

Central Ga2d In uooo o .90 |
10000....341a) 1 lol.| .. 9808
Central Ga 3d in| no P g | 1000 0813
1000 2414 1000 7a | South Pacife 4
Cent Pacific 15t Mex Cent o' 1000... . BO3 |
5000 . . OB'g 10000....)1 714 2000 . 80lg
Cenirai l'ac vy‘uu\or m 9.3 1000 . B0
1000 ...88%, Southern Ry B&s
Central Ky NJ & mnnas‘Lm 75| 3000..1138
0000 . 12014 1000..14413/S1andRope&T In
Ches & Ohlo 4354 MInn&StLouls 45| gooo : 0%
zooo.,'us " 3?(00 98 | 10000.... 913 |

6000 104 (Mo Kan & Tes és Tex & Pac Isl 8

Chl & Alton 3s 4000.... D87/ 0..11813 |

ia| 1000.... 4¢|Third Avenue 4

C‘ 00 ‘000 . 78, 9000.... 9614 |
| & Alton Siga|l 8000....0014| 12000....06

i | uwmn«-mm’ Toledo P & W 4s

0. 74 | 18000 1Q31a| 12000, 8O |

Iawb%h 2000 34a/Unlon Pacific 48
0v0. ... D21 60vu.. lU31g| 21000..102 |
18000, .., 9 2% Nation: ' 1 Mex 14000.‘]0 178 |
10000 .. 92 %| prior ..o 4%s| 10000102
5000 ... W21 ) 25000.. 1013 Unlon Pacific ov
16000 92 " Nattdnal R Rof| 10000 .10 iy

Chi B & Q Nebds  Mex It o r 45000..102

:\%w 10734] 12000 . 12/ A200o {Oglnl

Chi ."'““‘1:‘ 5000 414! 25000..10
W43 NY Cent l?n 15000. 10 17a
Chl & Erle Ist 1000....9 1 78| 21000. loa_
1000 120 1000 ...9 192! 10000 017
ChlInd & Louts| 8000 17 1000 .102
0n.125 register $000.. 10134
Chi Ml & St Paul| & ,u.za'r. 10000 louc

LA Crosse & D United R R San

4&0 'lhd N Y Dock 4 Fran fdg 48
ChiRkl&P Ru' 1000.... 903 | 20000 . 11k
10000.... 8514 8000....90ig! 10000.... 773 |
ChiRI & PRy 4s| 13000 90 25000. .. 773 |

oooo 10 h\(u’.l':loe Lgt| 2000 7784'

000..10513| H&AP M Wabash 15t
Colrucuzlcv #ono.r‘o 1000 11513 |
60p0. ... 83 [INY Gas Flee Lgt|Watash ced B ’

2000.. R%’h H&Pds 10000 .. 73
AR000 ... 8 10000 . 91 5000.... 7213 |
2000. .. 5 31g|Norf& West és 10000 ..zz-‘h
17000.. 8213 10000 u7‘hz1 10000 219

Colo Southernds | Nost&W Poca as| 7000 ;2\ |
1C 80 000. ..00%&| 2000 214 |
Cons Tobacco 48! North Pacific 4| 25000 e i

3000 . 62ig 1000..10214 55000 72““
32000 ... 62 11600 1024 1000 .. T2
4000 .. 6 34| reg'stered 2000 ... 713}
1000 .82 00..1023% | 10000....7 1 7
2000 . 8134 North Facific ss| 20000....7 112
10000 6113l 22009 . 7¥I4‘ 10000 7li€‘
VOO0 A15% | 3600 7 l4,\\rs| \ Y&Yails
8000 ., OINMO r Pall & ‘\.vu' 11712

Erie prior llends| 15000..100 Weat snore 4

000 ...977g|Or Short Line 48| 12000..10913

10000 .. O 8 2000, l lo aoou lou|4
Erie ym llen 49 8000 ... o(f

4000 851y woo D'M 05100!0
1100....85 0‘ nsin Cen 43
22000 .. 847 1000 073 1ooo 90
Total sales of bonds par value), 71,757 000

RAILROAD AND OTHER SHARES.
High- Low- Cilos- Net

Sales, eat. est. fng. Ch'ge.

100 Allls Chmrs 17 17 17
24300 AmalCop.. 6573 6378 @B415—13%
800 AmCar&P 41 401g 4015~ 14
700 Am C&F pt 92 0lay 913
100 Am Cot Oll. 42 42 42 - 13
200 ,.mH & L. L] T34 8 + 1g
100 Am H&Lpt 301 301 3014+ 14
200 Am lce. ... 778 g Tig— 14
400 Am Icept.. 317 313 318~ 19
200 Am LinOll. 1813 181 161g— 1g
800 Am Loco... 2713 R7lg 2713—~ Is
400 Am Smelt.. 49 481 48B3~ 14
300 Am Smeltp 03 ‘03 03
D00 Am Sul Fds 14d1g 14 14
8100 Am Sugar.. 12034 11012 1193~ 14
100 AmMTI&Ca B13¢g 813 8134 13
500 Apaconda. 110 107 107 -8
12500 AT&SF . 8178 RO3g Bllg= I
WOAT&SFpf 0714 0607 067%— g
12600 Bal& Ohlo. 902 9013 D03~ 5
400 Bal & Ohpt 9313 0313 0313+ Ig
11700 BR Transit- 681 67 687784+ 1
5200 Can Pac 129 12814 1283% -~ a9
400 Ches & Oh.. 453% 443, 449 By
200Chi & Alt.. 303¢ 301z 3013— A&
1500 ChI&NW. . I811g 1707 18113~ 13
1600 Chl Gt W 2314 23 231~ 1
200CGtWptA BO RO 80 +1
200CGtWpIB 4014 30lg 301g— 84
200 C Gt W deb. 80 1) 88
18000 Ci M&S P163 16113 1617~ 14
800 Chi Term.. 16 157 187~ 08
100 Chl Terpf.. 2013 2013 2013- 13
100CoI UTra .. 1013 1013 101
100Cle L& Wp RS 85 88 -5
4200ColF&1... 58613 55 56 + 14
500 ColHC &1. 20 1913 20
900 Col South.. 2813 2413 243;-1
400 Col Soistp 64 64 64 -2
100 Col So2dpf 30 30 39 - 3,
200Con Gas...205 205 2085 -~ §
400 ConTobpf.11312 113 113 -~ 13
700 Corn Prod. 3313 331 3319— 8y
900 Del & Hud. 1658 164083 165 -—134
1000 Del L& W.. 252 243 243 ~8
500 Den& RGp BAly 86 86 + 1
200 Det U Ry.. B2 B2 B2 —11y
500 Det South.. 158 1413 1413~ 13
100 Det So pf.. 29 290 29 -1
100 Distirs Secu 301g 3014 3014
100NDSS&A. 145 148y 1455 By
00DSS& AP 2214 22 22 - 3
10400 Erte 35 341y B414— by
700 Erie 1st pf. 66 681g 6512 14
500 Erle2dpt.. 8213 621y 5214 14
WOEvA&TH.. 67 87 67
300 GenElCo.. 187 187 187 -~ 14
100 Hock Valpt 9878 0573 087¢+ 3
30011 Cent....1361g 136 136 — 14
300 Int Paper.. 16 16 16
100 Towa Cent. 36 36 36 — x‘l
200 Kan&Mich. 40 ae 39 - 13
100 K C Soupt. 53 53 83 -1 |
100 KCFSpt. 78 78 78 -1 |
200Keo& DM, 377 3734 3773— % | g
1M LE& Wpt.105 105 105 -8 l
1400 Lou& Nash1 177 117 117 - 14
1600 Manhattan. 1 3808 1378g 1373~ 34
500 MetStRy.. 134 13313 13313- 7
100 Met Secu.. 113 113 113 -1
3300 Mex Cen... 2714 261y 2614~ Ig
300 MSP&SSM. 6813 6713 67131
100 MSPSSM p. 12613 12613 12619+ 1g
NOMK&T.. 245 245% 240s— bg !
WOMK&TDPI 8415 B84y O4ly— 3y
9900 Mo Pacific. 10814 107 10713
200 NatLead... 2813 251y 2581g+ 1
300 NatLeadpf 917 9llg 013,44 14
A00 NatBisCo. 44'z 437 44 — 13
200 NatBispf. 1081 1051 10814— 34
4900 NatRR Mex 103g 183, 188~ 14|
500 NatRRM pt 373 8714 3714+10y
100NYAIrB..160 160 160 [ re
63O NYCent... 133 131% 13134+ 38/
00 NYC&SIL, 3314 331 3314— 14
100 NY Dockp. 40 40 49 —21y
800 NYNH&H. 206 205 2056 -2
3115 Nor&Wes.. 7014 60lp 60lg— 1g
00000t & Wes. 207 201 2014— 8,
400 Pac Mall... 348g 3313 331g-11,

37200 Penn R R.. 13718 1353% 1387 a,

9893 Penn rts.... 31g 31 34—~ 1g

400 PeoGas. ... 101 1008 10034~ 14
200 Pres S Car. 61 a0l 60151
P00 Ry StSp'g. 331y 323 3284 8
100 RySiSp'g p 8613 K6l KBlg- 8
100 Rep Steel.. 19lg 1913 101g
100 Rep Steel p 77 7 77

18000 Reading ... 8014 578 b577%~1

300 Read 1stpf. 84 84 B4 + 13

200 Read 2d pf. 70 70 70
82500 Rockisland 4814 4313 4308~ By

4200 Rock la'dp 7634 75638 7834114

400 Rub Goods. 206 2419 25
200 Sloss-Shefl. 56 8813 bBb61g— 8,
200SIL&SF.. 7719 7719 77le- T
000 SL&SF2pt. 60 68lg. 68lg—13g
2008LSoW.., 2334 23 23 - 3
00 S LSoWpt 83 8113 Bllg-1a,

37100 Sou Pac 80714 B47 658 ~1lig

3400 Sou Ry Co. 318g 303, 31llg— 0O

100 SouRyCop 918y 013, 913+ 13
24000 Tenn C& 1. 6413 63 6384~ 14
1100 Tex Pac... 387 3814 3814~ lg
100 ThirdAveR122 122 122 +2
100 TolSLAW .. 26 26 26 - 13
WOTWInCRT. 11214 11215 1121g+ g
W UB&PPI. 74 74 74 =~ s

33800 Unlon Pac. 017 9034 Wllg= 3¢

300 UnPacpf.. 001y ROl B4~ 34
200 URInvCo. 18 18 18 —~ 1g
200 Un'd Frult.107% 10613 1061g- 3,
WOUSCIP. . 123 123, 1234+ 14
2000 USR&Con 2014 1013 20
W0 USR&CH. 66 LY.) 68ia~ 89
9300 U § Leather ) 31g 130g 12884+ 15
1300 US Leathp 921y ©11g 9134+ 13
28000 U S Steel... 361 35 361a~1
12140 U S Steel pt 868y 881 B808lp-11y
USSP na Is g g

200 VaCar Ch. 62 613, 613, -3y
200VaCarCptl 2214 12015 12214=18y
200 Wabash .. 271 27 R7T -~ 3
2800 Wabash pf. 4784 4013 47 « 14
200 West'house 1 95 104 104 ~4
500 WUnlonTei 8014 §O 86

Saler.
600 Wis Cent. .

800 Wis Cent pt 48

221y
243, 241,

aan
g4l

Total sales of stocks, 431,700 shares
———

CLOSING PBIOI&
Bid. Asked.|

Adams Exp..228
AlllsCh'im'rs 17
Allls Chal pf. —
Amal Copper 033§
Am ACCo.. 20
Am ACCop. 78
Am Bicyele,, —
Am Bleyclep —
AmC & F Co 4044
Am C&FCop 91%
Am Cot Oil.. 41'4
Am Cot Oilp —
Am D TelCo -~
Am Fxpress.208
1614
Am Hide& L 7§
AmH&Lpt 29

Am lee...... 74
Am leepf... 31y
Am LinOll.. 154

Am LinOllp 3dg
Am Loco. ... 27\4
Am Loco pf. 0314

Am Malt.. .. 2%
Am Maltpf.. 20%
Am Snuff.... -

Am Snuff pf. 98
Am Smelt'g. 48%
Am Smelt pf 9244

Am Sugar...119%
Am Sug pf. . —
AmT&CCo —
Am T&TColss
Am Wool.. . 12%
Am Wool pf. 77
Ann Arbor.. 34
AnnArbor pf 63
Anaconda. .10€
AtT&SF. . 81y

ALT&SFp esy
Balt & Ohlo. 90%

, Balt&Ohpt. 92

BklynRT . 67
BkynU Gas. 203
Brinswk Co 11'4
Buf R& P 138
BufR&Pp 130
Butterick Co 52
Can South'n, 71
Can Pacific . 1281
Ches& Ohlo, 44'g
Chl & Alton. 30
Chi& Alt'np 63
CCC&sStL . 80
Chl Gt West, 2714
Chl Gt W (A) 7844
Chi Gt W (B) 20%
ChiGt W deb A7'4
ChiB&Q...180
Chi & N W .181%4
Chi M & St P161%
Ch! M&StPpis2
Chl Terminal 1514
Chi Term pt 29
Chi U Trae.. 0%
Clelo& W.. 85
Clelo& Wp 85
(olHC&1.. 20
Col Fuel & Ir 58
Col South'n. 24'4
Col So 1st pf 634
Col So2d p!. 38
Con Gas. ... . 204
Cont Tob pf. 113
Corn Prod.. 33%
Com Prodpf 814
Del & Hud. . 185
DelL&W. .242
Den & RG.. 384
Den & RGpt 86
DesM&FD. 41
Det South'n. 14%
Det So pf. . 28
Det U Rwy.. A2
DistillersSec 304
DSS&A. .. 144
DSS&ApL 21%
Brie......... 34}
Erie 1stpf... 65
Erle 2d pf... 82
Ev&TH ... 65
Ev&THpt.. 85
FtW&DC . —
Gen Elec Co 183
Gt North pf. 190
Hock Val.. . 100
Hock Val pf. 95'¢
Iilinols Cent.133%
Int Paper.... 168
Int Paperpt. 70
Int Power... 82
Int Pump... 43
Int Pump pt. 82
lowa Central 35%
lowa Cent pt 60
Kan & Mi~h. 39
KCFS&Mp 77
Kan City So. 2014
KanCltySo p 524
Keo&k Des M 36
Laciede Gas. 97
Lac Gas p!f.. 95

Bid.
240 LrPaw..... 40
18 LE&Wpt..102
85 |Loug lsland, 68
644 Lou & Nash.117¢
26 ManDeach.. 11
80 Manhattan. .337%
M Met St Ry.. . 13344
1 MetSecCo. .108
40% Mex Cent... 28§
92 MichCent...125
420 Minn & StL. 97
“~ |M&StLpt..108
-~ |MSP&SSM 65
215 |MSPASSM pi2e
20 IMK&T..... 4%
T ME&TDL. 84%
2014 Mo Pacific... 107X
A |NatBisCo... 8%
3114 Nat Bis Co pf103
1614 Nat Lead.... 2854
42 |NatLeadpf. 01i§
27% Nash C&StL108
94 |Nat RR Mex. 18%
3 [NatkRMexp 3%
22 INYABCo .183
125 N Y Central . 131%
97 NYC&SIL. 8
49 NYC&SIL 10108
04% NYCASIL2p 75
120 N Y Dock... 24
== N Y Dock pf. 48
~ NYNH&H204
137 N J Central. 170
14 Nor & West, 004
79 Nor&Westp A7'4
39  NorthAm. . 95
60 Ont & West, 0§
107 Pacific Coast 62
Al Pac Coast 1p o4
97 pae Coast 2p 68
vl Paciiie Mall. 33'§
03'4 Penna R R . 13574
677 PeoGLACCo 10034
210 peo & Past . 28'4
12 pocastl . 78
145 poc&stLplot
155 PrdsSiCar.. 80l
5 PrdStCarp e2'g
7 Pullm'nPCar218
1205, Ry St18p'g. 32%
45 Ry StSpgpt 8
A0l Rwy Sec Co. A7
€8% Reading. b7
00 Read 1stpf.. Ad'4
23, Read2d pf . 6044
80 'Rep'b'cSteel 19%
40'4 Rep Steel pf. 70'4
8Als Rock Island. 43%
200 Rock Isl'd pt 75%
182  RubberGds. 24%
181% RubGdspf.. 79
18344 Sloss-Shef. . 55
16 Sloss-Shef p! 90
0 StI&GL.. 1
10 StJ&Glip 50
90 StJ&Gl?2p 21
90 StL&SF. . T8
200 1 L&SFlp —
Uhlyg StL&SF2p 68
MY SILSW ... 2214
6dla SILS Wpt. 304§
3 SiP&Om..140
205 So Pacific,.. 55%
114 SoRyCo . . 30
34 SoRy Copt. 91%
A% So Ny Mob.. 91
1805 Stan R& Tw 51§
240 TennCA& 1. 833
36 TexPLT. . 34
864 Texas Pac. . 381§
45 [Third Av RR119
15 TSIL&W . 25y

201 TSILE&WD 43

82l Twin Clty... 11134
31 UnBag&P. 11

16 | UnBag&P pt 734
2314 Un Pacific. . 91y
34% Un Pacpt... 89y
66 Unl Frults .104'4

5214 US Express 125

(L]
20
(1]
187
200
102
96

|U S Leather, 121§
|US Leath ot (1
USRIty & Cn 108§
USR'Ity&Cp 63
/U S Rubber. 15
IUSRubpt.. 49
U S Steel Co. 35

13814 USSteelCop 85

17
71
(1]
L1
L]

'Va-CarCo... 81%
'Va-CarCopfi21%
|Wabash.. ... 28l4
Wabash pf. . 47
Wells-F Exp210

3615 West UnTel. 85l4

62 | West'ghouseld\y
40 West'h'selplod
78 |Wheel&LE. 22
30 W&LEIpt. 82
b3l WELE2pr. 32
35  Wis Central. 24%
98 [Wis Cent pf. 474
100 !

- Loy z'z-;c

100 W&LE.... 221y

=13
4= 19

478 4734 14

2014

M

o5

WMy
LM
o1y
123
205
a7y
230

196
205
224

24%
%

THE OUTSIDE MARKET.

The market for outside securities to-day
Wwas generally steady in the initlal tradin

Transactions, however, were on a
interest centring lunl

scale,

mvo or

three of the more recent prom m-nt shares.

Shortly after the

first hour

price movements

showed more or less irregularity, l.lth?"ﬂh

the net changes for the moot part wi
late  afte

narrow  limits
generally easier

sold off fractionally

In the

tendency set in

ere w

Too?ﬂl

orthern S¢cu

was firm in the initial dealings, but on lu'h
transactions reacted slightly below the last

final
slderably

less  active,

The

vn lowd considerable strength,
3 per eent _on buying by the same interests

‘ho were instrumental in Advkncln
price early in the week, but at the
nearly half the advance.

realizing  lost

Electric Vehicle shares were con-

ferred de-
vancing

g the

close on

Anicrican can shares were firm, but quiet

United Statrs Stec] 58 were unde
throughout the session; although

ings in the early dealings were not
in the late aftérnoon a sharp break occurred
under increascd solling pressure, which was
due to the weakness in the stock on the Ex-
change and also to the report that the Sur-
terly statement of the company would be

unfavorable
%6, but the price
cent to 8y
by these bondl

8", por eent

Opening sales
. the

‘e ofer.

heavy,

were made nt

radually docllned 1'%

owest

rice ever touo d

International 8il ver deben-
ture 6s were offered down to 02'5, a losn.rf
e

from the last previous s

rted
he transactions in the market to-day
were as follows:
Open-  High Low- Cies-
Sogles. ng. erl, e ne,
150 Aberd'enCn.. 445 44y 44Yy 44%
1 AmhaaP... 85313 B34 63y 63y
210 Am Can .... R B\ L] 8
350 AmCanpf.... 454 434y 42% 42%
120 AmDFWWTel wlg 04 Ay 0y
200 Am Writ Ppf. 298 22)% 223 22¥
1200 Pay State Gas » » % %
300 Cent Foundry D\ KLY oAg 1%
2% Cent Fnd pf... | 6;5 17 16 17
200 Compr'sa'd Alr K] 4 3
400 Deadw'd Q M. ||( 2 1% 2
100 Elec Lead pft.. “w ay ay y
2850 Erie Rwy rs l‘M 184 184 184
457 Elec Vehlcle.. 12% 13 12% 18%
1076 Elec Vehiclep 18y 17 16 186
1000 Gold 1101 Cop 710 710 »
130 GreeneCCop. 23% 24 23% 24
190 Hacs Meaa's. Oy 0y 0y oy
100 Havana Tpf. 60 60 60 60
700 lnt Sm & R.. 1§ 1y 1% 1%
52 IAF&P,.... 33 334 33 33y
100 Man Trans .., 2% 2% Yy 2%
200 Mare WT ot % T ™ ™
100 McCloudRvpf109 109 100 109
500 Moat & B
wa Cop.... 144 ¢ 134 1y
M2 NY Trana.... 10 10 10 10
2900 N Securities.. 1038 104 103% 103%
200 RBak Ppf... 102 102 102 102
200 Seab'da ALpPr 40 40 39% a3vy
105 Staa Oll....... 671 671 670 670
300 Tenn Copper. 20% 20% 20% Ro¥%
200 Unlon Cop.... 2\ 24 1Y 2%
150 US Lt & Ht... N ™ 7% ™
280 Wash Tre & E 10 10 10 10
RONDE.
$1000 Am Malt 6s 00 00 0 00
10000 Am Writ P&s 78 786 78 75
2000 Bkiyn RT4s.. By 834 83y 83y
6000 Buftalo GasSs 758 78 78 76
10000 Erlenewdswl B7% K7y B87% B87%
R0 L I&Snwia .. BT7% WTH 07 07N
000 MeCloudRivis 863 R6K B6% 80K
370000 USSowiswi 86 86 84y By

LATEST QUOTIATIONS OF INA(C-
TIVE OUTSIDE STOCKS.

Bid
Ameriean Can. e>mmon ... " T
American Can preferred............ ¢2%
Am De Forrest Wireless Te! Oo. . e
Amsterdam Gas S per cent, ... .lol\l
Awerican Light and Tractioa..... 87
American Light and Trastion, pf.. 07

Asked

8y
43%
10y
lo.!(
60y
e

sy pes Bid.
f Ametican Writtag Paper, commen. 4§ 5
American Writing Paper, preferred 289 23
Writtag Paper boads..... 70 76
Columbla COPPer.. ......c.. 4% 8%
and New York Perry.... 10 12
Brookiynand N, Y. P.Spereesiv.. 70 78
Srodkiyn Rapid Transh &........, 83 a4
Puflalo isbedlrovbocasy 7 10
73 76
g a4
44 4%
L] 20
87% B8
23 28
ar 45
124 1 2%
_Metirio Vellole, preferrel .. 18 10%
Riectric Lead Reduction, comma. 14 2
Bleosrie Lead Reduouon, preterred 3 4
Bopire Stee!, cOMMOB. ..u.vivieees 18 10
Bmpire Steel, preferred 40

Kleetro Pneumatie.....

Havaoa Tohcooo. preferred. .

Mackensack Meadows campny... 7 1
luternational Mercaaule Marias.com 13 13
International Mercantile Mar..pf... 36 as
International Mercantilo Mar, bds., 90 100
Interborough Rapid Transs, 1. p... 108 1074
Internationa! Salt Trust reoeipls.. 13 14
| Jaternational Sat & per cent ..... 47 80
| Lighs, F.and P.of W. Virgiala. . 32% 33y
Lackawanna Iron and Steel new s 07% o8
Mareoni Wireless Telegrapa ........ % TN
Manhattan Transit... aves 2% ay
Montreal and Boston Oo”cr. N 1% 19
New York Transportasion.... ..... 17 10
Northern Securities . . .103% 104
New Oricans Street Rallway, com.. 13§ ——
New Orleans Sirect Rallway, pf.... 36'% -
New Orleans Sireet R'y 4'§ perct.. 784 76
Otis Elevator Company, eommoa.. 414 434
Otls Elevator Company, preferred. 94 07
Peoria, Necatur and Fvansville.... %
Royal Baking Powder, common... 110 122
Roya Hauine Powder, preferred....101% 103
Safety Car Light and Heat Co......170 178
S\ Louls Transis, common..,..... 26 27
Seatinard Alr Line, common....... 24 24%
Seahoard Alr Line “preferred ..., 3y 40
Seminole Copper & s 1 1
Standard Ofl Co. of N.J.............8687 673
Storaze Power. ..., L 1
Tennessce Copper. ieeresste 20% 30
Tonopah Gold Min'a 5Tk 7 8
Union Copper . .... 2% 2%
Uslon Typewriter......... 119 122
Unlon Typewriter. Ist prefs 1190 121
Union Tvpawriter, 24 preferred.... 1 1 0 121
United Copper .....covvvvivninnss 25 a0
Unitel Rallway ot St uuh. pm 704 80%
United Ratiwayof St Loulsd4p. o 83 ‘Hilg
United States Steet new spercent.. 843 RS
Worthinglea Pump, preferred..... 122 126
White hnob Copper............ ... 104 10%
BOSTON CLOSING QUOTATIONS.
Bid. Asked.| Bid. 4sked.
RoyistonL 3% ~— |Biarham. 304 31
ERostenl. 7'% 7'4 Donan=a,. 70c¢ ‘B0e¢
AAg Che 21 aw}waln.oaa 5256
AAg Cap. 78 7013 eatl Cop 23 24
AMTAT.184 155 CemtOil.. @ 7
WesTaTe 20 21 |(ComaMer. 1Yy 19018
WeaT sTp —- 07 [CopRange A1\ 62
Mex Tel.. 11516 2 |Daly West 42% 431§
NBagTel 135 137 [Bm River % 3%
O8Ye.. — 151 |Praakiim 104 11y
Dom Ceal. 1 08 109 |0u!llo 14 1%
Dom Opfllé 118 [lge Ryle 11 12
Dom §... 26'§ 27 Masms Coa 10 11
MassRlee . 27 274 Michigaa. 0 10
Mass Bip B4'§ 85 |ucacc kA 7%
MaseGas. 407 40% Mom& Ros 134 1%
Nags Op Blly B2 Momawk.. 51 o1y
SwiftaOo. 1 15'¢ 116! Mayfer, 2 2%
Merg'ler..181'¢ ~—— [NapaQks ~—— 3's
U Shoe 0. 48 4814 71d0(C'p. 14 2
UShoept 20§ 30‘10“ Dem. 1R 10
UFruitC104 mu.gin.nu. . 681 69y
West Else 08 100 |Phaalx., 5 84
WestElp. 08 101 |Parros.,,, 27 28
Bos & A..255 256 |Qulmey,...115 118
Bos &4 Me182l5 — Rhndeld. 2y 2%
Bos M... 145 +— (Sagta Fé¢ 2 s
W Ead Shanson. 12% 13
RA.. 02 024Tammex.145 147
Am BTe 08 0815 Tecumsed 1 1
Dom Coal Tr-Mb.... 80% —
istbe...108% — |Trimity..,., 0O} 10
S son |Union L4, ~— 3%
woadmw — 100 ,vlll!ll 4% 24N
I 8%l con USCop.. 25 —_
debele.. — 100 USOU. 14 144
Advwte.. 10 lou|mn o- 2% 8
Alloues.. oK 7 Viewtoris. 6 8¢
Areadisa. — 3% Winosa.. o 10
Arseld.... 7 8¢ DOUIQWOHIO 70 70%
Atlaste... 11 12 |Wyandes. 1% 2
‘PHILADELPHIA CLOSING QUO-
TATIONS,
Bid. ‘.u“l Big. Asked.
ACefAm.. 22!¢ 23 /IndSiRy. 82 .
Cam iron. 47'4 48 |lndStRe. 86 87
Oam Stesl R4l 24N LAV RR 43% 44
CO&G .. 107 107}4LCaNav.. 724 74
Coflnd107 108 Marsd'ne. 2% 3
CoaLSe 6% 6% NAapt se. L} 7%
CmLSp 23  2314Pa ARGTINIE 671518
CTofNJ.. B4y A4y l’u Nle. 50 50V
CTof NJul107 107%PStipf.. 03 —-
DiaS8¢ 3 PhilElee. 61518 7
DiasSp., — 13PEGTW 07 7
ECootAm 8% 9 PhliTrae. 07% 97!(
BlecSBo —— 77 RyCos Q. -—
BlecSBp ~—— 77 |V Trac.. 46y 47n
RleckPTW 08 P8 UGTIOCe. .107% 108
EGasLtse. 1 08 1 08y

—_—
RAILROAD EARNINGS.
Cleveland, Cinelnnat!, Wcmmm Louu
g‘m ':ck Mareh. ... us”o $440 385 Inc umus

Frem Juiy 11 10M 08 14178008 Tnc 704088
P Revosgone ne ¥
Peoria and Bu
#Mh week M’ﬂl hl?s .1 Inc. $25.178
)lonn.. P . A9 Inc. 56308
m Juh ; 1 . 2,141 1,002, 121 Inc. 288512
etrolt So \Iem
4th week March ... $89.715 831000 Inc. $A®S
Month,... ......... 12488 108118 Inc. 16,747
From July 1 1 19 4808] Inc. 143,808
Duluth, Seuth Shore and At we
Month March...... 021 Ine. $25331
From Julxx 1 208,544 1 ~ m Inc 70,751
“0::! or:hm § ug'm  Tne. 31 o
0 areh..... NN c. $177 388
From July 1, .3 l’m guw.m Inc 3.788 806
meru’mu sod Great Northe
4th week March. 128,407 Iln 374 Inc. $5,088
onth, ... ... 070# 386,744 Inc 5121
rom July 1.... ... 4178987 3046826 Inc. 226961
IUinols Central"
Month March.... $3.846,050 $3500.115 Inc. $337.585
July 1...... 424 30,752,600 Inc 2,302,818
Mex! Ceny
week Mare $65%.450 9858016 Inc 3443
th... 5 140 555 1,808.723 Inc.  348.8%2
From J 1., 873  4.843.807 Inc.1,251,776
Rlo Grande Southern:
4th week Marc $12.38%0  $13.328 Dec. 043
onth. . .22 .47 Inc. 278
me July 1. 425,588 427,684 Dec. 2,008
Louls and San Francisco:
«l '!ek March . . $%27.908 §7%2,076 Ine. a:ﬂu
Momth . ........ . 2625118 2252780 Inc. 338
From .. 28,014,604 20,504,045 Inc 3,110,350
§t. Louls Southwestern:
4th week Maren. $15%,355 .3'“, Inc. 85173
Moath. Py e 572,398 K27 Dec. 31,420
From July 1... .. 5,008,150 5044088 Dec. 40,083
Te. d Pacific:
4ih week March. . §330.165 98320107 Inc. 335008
sevvenivnesass 300N, 863 839 Inc. 131,525
From Jan. 1....... 208 2510407 Inc. 157000
ledo, St. Louls and Western
4h week March... §77075  $71.727 Inc. .2“
onth....... ... . 7.010 214,088 Inc. 2.922
Jan. 1........ 1l1 IM 618,335 Inc I” N7
NTRAL
reports

The lilinols Otmrd R.llrud Z‘ompny
for February:

Gnu eamnings .
Oper. expenses..

1902,
nmm llu‘ ﬂam

’ 12047 Inc. 232, 72&
Net earnings... 8!, Ill.ﬂl M 02‘ Ine. lll!ﬂ!
From July | to Feb. 28:
Gross earnings. $29,500,181 §27,243,400 Ine u.mm
Oper. expenses.. 20,454,024 18,227,203 Inc ..um
Net emll(l. 8,546,107 Ille.ﬂ D« 0170 lll
LOULS AND BAN PRANCY
The St. mu and San Francisco nallmd Com -
pany reports for Pob.u&lw

1002,
Gross earnings.. 82.488.711 82,111,700 fac. b
Oper. expenses... 1,641,878 unou Inc. llbﬂl

e

Net earnings... M‘ 78R, ne. Uc.ln
Other lm:e. 22,29 12,508 lu‘ .73
Total net.... .. um 077 $791.167 Inc. 965,610
Charges... 750 780,174 lne 01.&10
u.m "7 550,088 Dee. ll 60
a""':.‘:n"l'.' \ ‘:!l 420, .0 818, 812 Ille 5,182
ross 34 908,
Oper. uuuz: - 18,146,341 10,790,084 In: q&i
Net earnin 74,488 .lﬂ:; Ine. llnm
Otl:t lnuum“ “g'l ”m 300 Inc. .M

Charges . ........ 6,191,
Surplus... ... $2,860,028 $2.807.208 Dec. $507.907

DIVIDEND DECLARATIONS

and Term. Sinck. Amt. Paypable.
Uhited i'.m meel cor 18
l.'llt States M‘%m .

%’Wm com. :!

...-.- vein

s

.

1

C

NHMM’AI;.

Advanees on Further Covering

Cetton
—Reacts Later on Liquidation—(Cables
Disappointing—liverpool Secils Freely

~—Grain Dull but Firmer — Cables
Higher—Holiday at the West—Coffee
Rallles.

Tuespay, April 7. —-GraiN—Wheat Spot
was fairly active and firm. BSales, 317,07
bush,, mainly for export here and at the out-
ports. No. 2 red, In elevator. 1c. over May;
No.1 Northern Duluth,8¢c over; No. | Northern
New York, Sc. over. Northwestern receipts
were 115 cars, against 29) last week and 165

last year. . Futures clos*d % to *ic. higher
Bales, 830,000 busy. Priczs as follows:
Open- High- Low- Clos Las
ing. et ea. luv Nioht.
M sos i 0iotn kL) i 78 T
uly ... . 5% .5‘. 7% m. 75'e
September. . T Ti'a ] " By
Oats were qulet, ws. 14,000 bush. No. 2 white,
040, \u wilte, &’ ye was quiet No. 2
w urn 3t4g0. ¢. 1. {. Buffalo. Car lots, Jersey
and § 7c. nominal track. Corn was fairly
acuve. sdu bush., mainly for export
here and at the outports. No. 2 mixed in elevator,
S%¢.: No. 2 white, No. 2 )rllov 51'4c. Futures
closed w Mo nor. Sales, 50,000 bush. Frices
as follows:
Open- High- Low- (los- Laxs!
ing. sl est ing. Night.
May........ . 8 Bily  BO§ 51y )
July. e W03 40y ey ey
Septembu . 40y w0y
This shows the ¢nln movemem
\e' \Ol'k Wheat. Corn. Oats. Rye. Barley.
Recelpts...... .. 0. 26 100,200 151,500 2025 6,750
Elgo 15,500 250,087 28,620 33903 ... ..
ffalo:
Shipments. . 80,000

With (blcuo and St. Louls clo«d me |ndln(
in graio here was on a small scale with slight luctua-
tlons In prices. Wheat advanced a fraction, how-
ever, under the stimulus of better cables than ex-

ted, forelgn buying of May and July, expecta-

lons of a bulllsh nradnl-rcﬁ statementand covering
of shorts. 1t was sald, too, that the export business
yesterday was cons'derably larger than reported,
some putting the sales at as high as 60 to 65 loads.
There was some selling on the Ilrumrerl state -
ment, which disappolnted some, but the offerings
were readlly Ahmnwd Paris advanced 10 to 15
centimes, Liverpool '{d., London !sd., Budapest
1kr. and Berlin ‘{mk., while Antwerp was inn at
unchanged prices. The avallable supply in this
country east of the Rockles, according to Prad-
sireet’s, decreased 2157000 hush., but there: was
ln increase In Europe of 500,000 which cut down
the world's loss to 1687000 bush. There were
light rains in the central West, but elsewhere It was
falr and the weather In Europe was fine. The
scaboard recelved 118,000 bush. and cleared 147,000,
Returns on the Interlor movement |nromplr|e
Corn advanced slightly on the firmness of wheat,
lght nﬂrrln‘.]and covering of shorts. The cables

]

were higher. ¢ avallable supply de
creas 501,000 ush. The seaboard recelved
397,000 bush. and cleared 319,0%. There was no

trading In oats. They were nominally Armer with

other *cereals: The avallable supply decreased
501,000 hush.
Froer. -Qudet and-irm. &ales, 5,000 bbis. Re-

ceints were 7,139 bbis. and 31,087 sacks: exports,
1,407 bhis. and'4,760 sacks. \\lnterm bbls.: Super-
fine, $2.A5@92.70; No. 2 extra, $275a8 .80; clears,

$3.15@498.90, stralghts, $3.45@83.55. patents, $3.709

$4. Spring in bbis.: Clears, $3.25253.40; stralghts,

. .70, rnln.’“ BS5@84.00. ¢ o
COTFON. - § cotton here was unchanged.

.\'g nlelx ddlln‘ u lnhd- xodw(t; i l.lol.":k

® 3.16¢. ‘eAT, FaAns A u

against 9 7-16c. h;blle adunr‘ed 3 1be. and
arlaston, Norfolk. and Baltimore, 'sc.  Liver-

1 advanced R points on the spot with sales of
m bales: futures ‘advanced 4 to § um. but

reacted and closed unc hm(ed to 2 h\( Man-
chestor was dull.
The movement to-day was as follows:
La Last
To-day Week. Year,
Port recelipts 18,713 31,903 L |
New Orleans, utlmurd 10-
morrow....... 500 to §,500 1,098 4208
Augusta.. 198 390 20
llrmphll. Y O PR e 1,085 1,758 2156
bnu!s . 50 108
Houu a N 935 3,700 8,000
Houston, unmn«l‘ to- ‘
morrow 400 to 2,500 5240 1,982
Galveston, estimated, to-
morrow.. . « 8 2,573 2010
The sem!-weekly movement at the principal In-
terlor towns was as follows:
I.ast Last
To day Week Year.
ReCOIPU ... .ovvinannnsnns: 30,284 24,050 14.746
Shipments. . 24,315 .28 20 000
Port exports, 11,951 bales. Futures here closed

barely steady, with prices 2 points higher 0o 6

lower. Estimated sales, 200000 bales. rices as
follows:
quhnf l.awu Closing. Last Night,
April ........1028 028 102141023 1027@1030
Mn)’., cen o 1000 lO 21 102041030 10351038
June. . s 9.90 002Q oM oe . .
July o0 @ P88 9.906 9.91 %G 093
AUgust.. .8 D40 ¢ U@ 045 P45 DN
September ... u « Ll B R3E KR4 K82@ RN3
October ... K51 K55@ R854  RA53u 854
November l u 8.42 S4l@ 82 K2 s a8
December. . 5.43 537 8.30@ ~40 RAOR 84l

There was a2 moderate decline In cottou owin J
realizing by the bull clique and others, Including
both local and out -of town operators, while Liver
pool also sold freely here. Prominent bulls are
undersiood to have sold a good deal of May and
July. The weu?" was good, reeelpis were falr,
the seml-weekly Interior nrureu showed practically
no decrease in stocks, and rumors were In clreula-
tion that cotton would be brought here from the
South, If necessary, to dellver on May contracts.
It Is argued that after the recent very heavy liqui-
datlon of the short Intercst and the hig advance In

oes, some reactlon, even If only temporary,

due, but It Is neticed that on any rance of
weakness, or at t of weakness u threatens (o
become al all serfous, the bull clique brokers im
medlately give support. and this accounts partly
for the fact that even after the recent very sharp
rise the reaction to day was but slight.

Corres—Rlo on the spot was steady at Sije. for
No. 7. Sales, 5,000 bags. Santos No. 4, at § 16-16@
60.; 500 Bogota. Futures advanced § to 10 points,
closing barely lmd) with sales ¢f 11" 750 bags.
Havre declined !4 1., Hamburg 4 pr‘! Amer!
can 'mhouu dellv enu 12,307 bags 10 was un
cun(od me s, 9000 bags: stock, 480,000 ex-
rhwe . Santos was unchanged: recelpis,

bags: uock 1.048.000. Prices here as follows

Highest. Louvst. Closing. Lasi Nigh,

April ... o, . 00®3 3.55G3.90
May........... 408 3.00 3.00¢ 8.95 30063 %
June.... .40 406 400@4.10 IMbge
WY ererenss 4&. 4.15 4.1064.15  4.0564.10
August.... ... 4. 4.25 42094.25 4150420
September.... 4.45 4“8 4.30624.35 425@4.%
October. . 450 4% A.35@4.40  490a4 .85
November..... 455 440 44560450 4 AD@A S
Necember..... 4.55 160 4.65@4.70 4.60@4 .65
anuary. 485 470 475649  465@4.70
Fohmrr 4% 4N ANGINS 4700475
March.. 500 4.%0 4.00@ 4.9 4.80@4 90
There wi n a rally In coffee to -day, due:nnclpully
to the report that the bill proposing the destruction

of 20 per cent. of the coffee trees In Brazll bad been

d. Thls caused active covering and more

or less new buying, and In spite of heavy selling

by Lewisohn brokers prices advanced. There was

some covering, too, on smaller receipts. Arbuckle
kage colfec 'a0. 10 Sige. net

ros. red ‘pac
METAIA. ~In London, tin was £1 2s5. 6d. higher
at £135 15s. for both spot and futures. Here the

market was steady. gper drcllnrd 2s. 6d. abroad
10 £62 7s. ). for spot and £62 10s. for futures. The
local mutct was qulet and unchanged. Lecad
ced 25. 6d. abroad to £12 s, while our market
was unchan . Spelter was unthw(ed In_both
markets, with the forelgn rlmln[ £22 1 ces
here as follows Oorpf standard, wol to April,
18.25¢.; lake, 14.50¢ rolytie, sggl 10 Apnl 14.50;
casting, spot to April 1dc.: tin 20.75¢.. tin
lates, $3.80 at miil, lead, 4.674c npeher 5.70¢.:
ron, No. 1 Northern, mwus.a. fl. iron war
rants, nominal; steel ralls at mill, .
NAVAL STORES.-—Spirits of lurpennne M@
Onmmon 10 good stralned ros'n, $2.25 to

Puovmmu —Lard was steady: refined Coutl-
nent, $10.50; Western prime, § 25; Brazil kegs,
$12.25; South American, $11. Pork was dull with

mass at $I825@818. 75, Tallow, 5l'gc.  Dressed
hots, .l,l’lob.(' Butter —Creamery, extras, 2w
firsts, 27@28\4c.: Satie, dalry, tubs, faney, 27c.

Cheese—-State, f. c., small, fall made, colored,
fancy, uc white, 14b,c.; large, fall nade. colored,
fancy. 1480 ‘.p’" Siate and Pennsylvania,
15& l« estern, 1

SUaaR.~ Raw was avud) u Sigc. for 08 test and

3 1-16¢c. for X0 test. Sales, hags cen‘rifugal
98 test st 3kgc.  Pefined wns qulet; granulated
4.70@4.80c

OTHER MARKETS.

Open- High. Low-. Clos. Last

Wheat ing. esi. esl. ing. Niph
Mianeapolls . I ay..78 4 734 M T84 TOly
July 78% 784 73w 3w 71N
Duluth ...... .luy 'ut. ulg T4 Ty TIM
My g Ty
DAILY TREASURY STATEMENT.
WASHINOTON, April 7.—-The statement of the
receipts and expenditures of the Treasury shows
Th g day. This month, Figcal year
Receipts . . . $009.717 $9.524,062 $432.017,453
Exzpenditures.. 1,005000 9,705,000 30 000 177
Surplys . . . *003.253  $110,052  $33,948.276
*Deficit

The recelpts from customs to dl) were 3612 ®25;
from Internal revenue, $207 968 miscellaneous,
$50 004 M’I;;mll bank notes received for redemp-
tion, 5.
The cash statement of the United States Treas-
urer for April 7 shows:

RESKRVE FUND.
Gold coln and bulllon ... $150,000,000

TRUST FUND,

lleld “uunu notes and rcnmcuu.

GENERAL FUND.

Gold coin ud bulllon 85,648 571
Gold certificat " 3 . 40,145 950
Standard siiver aolun v va o 10,996 357
Silver certificates... ... ......ooovvi0 4288408
Siiver bullion... ; 1.571.908
United States notes. . 2,390,212
Treasury notes o' lm 54,948
National bank no 0,190 500
Subsidiary nl\'er ud minor coln 9,950,538
Total . AN TSRS 109,080,226
In national bank v L 150217170
Awalting Mmbummcnl SEe b s 1,737,258
R 5 <5 7.9 8 955 s VEVA Ve VAT ES EN TS $315.563 654
Liabitisies. .. K7.024.342
Cash balance............. . muoan
SUB-TREASURY TRANSACTIONS.
MONDAY
Pald by Sub-Treasury to banks $2,973.000
Pald by banka 1o Sub Treasury 2,068,000
Galn 10 banks on day's transactions $18,000 |
BINCE FRIDAY LANT, |
Pald by Sub Treasury 10 banks 9,507 00 |
Pald by banks to Sub Treasury 0,562,000
Loss w\ow for same period previous 86,000
T Fledyesaraiicinnt it o an it vty $2,445,000

GOSSIP OF WALL STREET,

The feeling in the board room at the npan.
ing was fairly bullish, and a professional
contingent undertook to hid up prices agains:
the shortinterest. Operations for the advanca
converged on 8t. Paul, Union Pacific and Rock
Island--three stocks for which the trading
element uppeared to entertain a very friendly
sentiment. The bull crowd had made somn
| impression on the market and was bexinning
| to feel encouraged when brokers who Lave

represented at Vurious times the leading bear

interests took control of the situation and of.
| fered stocks down with a great deal of eflec

The stocks that had been conspicuous for
| their strength were singled otit for uteacy,
;o»wolu.ll) Rock Island. A faint-hec«tod 4
| tempt in the afternoon to force a rally oy
cited the bear party to fresh exertions.  Sama
of the most important houses in the street
were heavy sellers on the decline, which gave
the impression that genuine liquidation had
been started again. Bome floor eritics said
after the close that this selling was not alto.
gether what it seemed to be, and intinated
that speculative orders had been distribited
with a view to crutlnl fnlte impressions

Soon after the np«mnz Content bid 914
for any part of 10,000 Union Pacifie, but his
solling on balance during the forenoon was
estimated in the crowd at 6,000 shares  Cor-
tent and La Montagne traded a good den| to-
gether on Union Pacific, Content selling and
La Montagne buying. Union Pacifie, whila
more active, was much stronger throughous
the day than Southern Pacific.

Manning was bidding 57'% for Southern
Pacific at the opening and Taylor appearsd
to want stock at 58%. Wormser and Laden.
burg, Thalmann & Co. began to offer it down,
The selling that attracted most interest in
the forenoon was done by Fleming He of.
fered stock steadily on the decline and was
evidently working on a large order. Gold.
smith, Wolf & Co., De Witt & Co. and Con.
tent were also heavy sellers. There ap.
peared Lo be no support above 55. The im-
pression prevailed that Southern Pacifie hold-
ings were being liquidated under pressire,
Various conjectures were heard on that point
It has been believed in Wall Street for some
time that conocerted efforts were being made
todislodge certain blocks of stock, and market
developments yesterday confirmed that bhe.
lief in the minds of many observers. Southern
Pacific’'s break gave bullish sentiment its
first chill and the extraordinary selling of
Rock Island cooled it still more

Street & Norton sold 10,000 shares of Rock
Island common in the forenoon. Harry
Content and Miller & Co. were also heavy
sellers. Brokers who at other times hava
represented Moore interests were the prin.
cipal buyers. The stock was strongly sup-
ported around 44. A curious incident of the
trading was the sale of 4,500 shares In one
block at an advance of }4. The stock had
declined from 45'¢ to 44,and was apparently
very weak when 4,500 was taken at 44%4. The
selling was accompanied by the rumor that
there was a hiteh in the St. Louls and San
Francisco deal. When this report was
brought to & member of the Moore party
he said: “Let them gnaw on that for a while.”
A room crowd has been resisting Rock Isl-
and’'s advance, and there is believed to be
a considerable short interest in the stock
It was heavily borrowed in the loan crowd
last night:

A woman wrote to her broker to {nquire
what the “rights” were worth on her twenty
shares of Erie and the broker replied that
as nearly as it could be figured out they wera
worth 31 cents, The last transaction in Erie
“rights” established a quotation of 1-84 of
1 per cent , which would be $1.566 on 100 shares
of the par value of $10,000,

Lansburgh was the heaviest seller of Steel
common, the weakness of which affected
the entire market in the afternoon. It is
said by brokers that the commission-house
interest in Steel is larger than that {n any
other three stocks, and for that reason its
fluctuations have an exaggerated effect upon
sentiment. Ip a purely speculative sense
the stock's b‘nk yesterday was curfously
interpreted. Steel was the last thing to rise
in the January bull movement, and many
traders have been saying that it would have
to break in order to round out the market's
decline. The logical end of that reasoning
{s obvious. The selling yesterday was largely
speculative, If the circulation of bearish
rumors gives any clue to its character It
was thought that the Waldorf crowd wa:
selling. It was that crowd that supported
the Field operation on which the stock ad-
vanced to 39% last January.

It was estimated that fully 90 per cent. of
yesterday's market transactions were of
professional origin. The outside buying in-
terest that was reported on Monday disap-
peared completely. Brokerage opinion of
the market is hopeful still. Commission house
advices are rather negative, as a rule, but
far less bearish than was the case a fortnight
ago. Professional bull sentiment last night
was much dampened, but there is still a crowd
in the board room favorable to an advanece
The approach of the long holiday was felt
even yesterday, and it is expected that specu-
lation is likely to grow narrower to-day and
to-morrow.

The arbitrage houses sold between 10,000
and 15,000 shares on balance here yesterday
This was the first selling they had done for
ten days, and, as if to be consistent about it,
they sold mostly Union Pacifie, the stock
they had been buving heavily for more than
n week. The private advices that have been
going from Wall Street abroad have been
persistantly bearish for a considerable time,
honestly reflecting the sentiments prevailing
here.

“The noise they made selling stocks around
the room this afternoon,” said a board mem-
ber, after the close, “was enough to scare a
bull out of his wits, and I have no doubt that
it frightened some timid traders out of their
atocks. But with all their noise I don't see
that they accomplished anything to brax
about. 1 observe that the people who are
goiog around the floor talking of a 20-point
break from this level were bulling stocks
when they were 20 points higher than they
are now "

The borrowing demand for stocks in the
loan crowd last night was good and indicated.
if anything. an increase of the general short
interest. Content was, perhaps fthe large<t
individual borrower. He took a lot of Unien
Pacific. The stocks In most request were
I'nion Pacific. United States Steel, Rock
Island and Pennsylvania Loaning rates
were 5 and 5!; per cent, Pennsylvanis
loaned at currem rates for the first time in
several days. It i« believed that the short
account in that stock has been decreasing

A special listin St. Pauldrew attention yes-
terday to the fact that it took 1.600 shares 1n
break the price from 162 to 161!, and only 20
shares to put it back again fo 162 That
occurred in the afternoon. The buving on
the decline from the high price of 143 made
on the opening was regarded as better than
the selling.  Groesbeck took the 1683 stock
John W. Ritchie, Charles Knoblauch, Weo'f
Bros, Tower Sherwood and specialists
bought on the way down

Live Stock Market.

Tresnay, Apri! ?
Receipls of beeves were 48 head, all consiooed
direct. No sales reported. Dressed heef steads
ru) dvrurd native sides, extreme range. flg «

Pﬂ . Cables quoted American stoers @
rl!«‘ dressed welght: refrigerator hecf af
0' 3@10c. per B. No exports to day to moriow

"‘f beef eallmued 810 becves, 1,014 sheep, 7.000

quarters of heef.

Receipts of cdvn only 20 head. Quoted ahout

$ a8

steady. Repo sales of veals were at

r 100 lbl (“Ily dressed veals, exireme Tang’
LAE SN fn

Recelnts of sheep and lambs. a1l for the marke
were M\ head; 6lg cars on sale, all told. Both
sheep and lambs ruled slow and weak. but 1he pee s
were fully cleared. | nshorn sheep sold at $4

$4.75 per 100 Ibs . a few elinped at 80 "l‘"'"‘dl“ i
of lambs were at §7.75u88.12'y for unsiorn €100k
and at 87 for a bunch of elipped. about a deck
\lr ‘ula spring lambs so'd at 8550 rach: & bunl

.2

entuc At $4R8 eack  Dressed w utton
Ilc o, dressed ambs, 100414
’H&:Ipll of hogs were | 275 head, all cons!gned

direc

Exports of \lerohondlu.

s of merchand'se from the port
\o'r:mg reported at the Custom House compar
as follows with those of last week and the currer
year ago

nt New
par

werk onc
This week
Last week 11“ 283 8.
Last year "
From Jan. | to date they compare as follow:
with Iast year y
This year.. .|:f ':7_'."':
Last year..... 127,475,000
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